PRESENTATION ABOUT THE UNITED ARAB EMIRATES
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Area 83.600 sq.km

Population 4.041 million

Density 30 inhabitants per sq.km.

Capital Abu Dhabi City 

Main cities Abu Dhabi, Dubai, Sharjah, Ras Al-Khaimah, Ajman, Fujairah, Umm Al-Qaiwain 

Climate October thru May, temperatures are warm during the day, cooler at night. Very hot temperatures from June thru September with little rainfall. 

Languages Arabic (official), English (commercial)

International Airports 

Abu Dhabi International (AUH) (32 km southeast of city center)

Dubai International (DXB) (5km southeast of city center)

Sharjah International (SHJ) (10km southeast of Sharjah and 25 km north of Dubai), Ras Al-Khaimah International (RKT) (15km south of city center)

Fujairah International. No airport tax on departure.

Ports Abu Dhabi, Jebel Ali, Rashid, Zayed, Sharjah, Khalid, Ras El- Khaimah, Saqr, Fujairah

Electricity 220/240 volts  AC, 50Hz

Currency UAE Dirham (AED)

Political Structure Federation of seven emirates

Religion Islam

Literacy 90 per cent

Life Expectancy (at birth) 75,25

GDP per CAPITA  Dh 59,844

Economy Oil and gas, manufacturing, tourism, IT, agriculture, services

POLITICAL SYSTEM 

Since the Establishment of the Federation in 1971, the seven emirates that comprise the United Arab Emirates (UAE) have forged a distinct national identity through consolidation of their federal status and now enjoy an enviable degree of political stability. 

The UAE’s political system, which is a unique combination of the traditional and the modern, has underpinned this political success, enabling the country to develop a modern administrative structure while, at the same time, ensuring that the best of the traditions of the past are maintained, adapted and preserved. 

Known until 1971 as the Trucial States, which had separate treaty relationships with Britain, the seven emirates came together to establish a federal state officially entitled Dawlat al Imarat Al Arabiyya al Muttahida (State of the United Arab Emirates). 

The largest and most populous emirate, Abu Dhabi, has its own central governing organ, the Executive Council, chaired by the Crown Prince, Sheikh Khalifa bin Zayed Al Nahyan, until he succeeded as Ruler of Abu Dhabi .
THE ECONOMY 

Population and GDP

The UAE’s strong economy, healthy social development and its political stability have continued to support a steady rise in population, which has grown from just over 1 million in 1980 to an estimated 4,3 million at the end of 2004. The rapid increase, one of the fastest in the world, is due to an influx of foreign workers, a sharp drop in infant mortality and a comparatively higher birth rate. The average growth rate around 6,4 per cent between 1980 and 1985. It picked up to 7,7 per cent from 1986 to 1995 and 8,8 per cent from 1996 to 2003. The relatively high rate of population increase (7,6 per cent higher in 2003 compared with 2002) combined with the slightly lower percentage increase in GDP (at constant1995 prices) over the same period (7 per cent) led to a slight (0,6 per cent) reduction in GDP per capita (Dh 59,844 in 2003 compared with Dh 60,205 in 2002) . 

PUBLIC FINANCE 2003 

REVENUES 

Total revenues increased by 31,7 per cent in 2003 to reach Dh 75,3 billion, up from Dh 57,2 billion in 2002, mainly due to the increase in oil and gas earnings.

Tax Revenues

In 2003 tax revenues (customs duties, fees and other charges) dropped by 4.4 per cent from Dh 6,9 billion to Dh 6,6 billion, accounting for 8,7 per cent of total revenues. The decrease mainly occurred in “other tax revenues”, which fell by Dh 946 million (18,1 per cent). Meanwhile, customs revenues rose by Dh 640 million to a total figure of Dh 2,3 billion following implementation of the new customs tariff that came into force on 1 January 2003. 

Non-Tax Revenues

Non-tax revenues rose by 36,6 per cent in 2003, to contribute Dh 68,8 billion against Dh 50,3 billion in 2002, forming 91,3 per cent of total revenues. This was mainly attributed to an increase of Dh 15,6 billion (38,2 per cent) in receipts from oil and gas sales, Dh 56,6 billion in 2003 compared with Dh 40,9 billion in 2002. Other non-tax revenues also rose by 56,7 per cent contributing Dh 9,5 billion in 2003 against Dh 6,1 billion in 2002.

EXPENDITURES

Government expenditure increased in 2003 by Dh 2,2 billion (2,5 per cent), to Dh 88,8 billion against Dh 86,6 billion in 2002.

Current Expenditure

Current expenditure constituted 82,5 per cent of total expenditures in 2003, reaching Dh 73,2 billion, up from Dh 72,6 billion in 2002.

Expenditure on salaries and wages rose by Dh 203 million (1,4 per cent) to Dh 14,8 billion .Expenditure on goods and services also increased by Dh 1,3 billion to Dh 23,5 billion. Meanwhile, expenditure on subsidies and transfers dropped by Dh 4,4 billion (29,9 per cent) to Dh 10,4 billion. Other unclassified current expenditure rose by Dh 3,5 billion ( 16,8 per cent) to Dh 24,5 billion.

Development Expenditure

Development expenditure grew by 20,1 per cent to Dh 15,0 billion in 2003 against Dh 12,5 billion in 2002.

	Items                                 In million of Dh                                
	2002
	2003

	REVENUES
	 57,218
	 75,335



	Tax Revenues
	   6,881
	   6,575

	   Customs
	   1,663
	   2,303

	   Other
	   5,218
	   4,272

	Non-Tax Revenues
	 50,337
	 68,760

	   Oil & Gas
	 40,926
	 56,550

	   Joint Stock Corporations
	   3,357
	   2,721

	   Other
	   6,054
	   9,489

	EXPENDITURES
	 86,616
	 88,800



	Current Expenditure
	 76,602
	 73,234

	  Salaries and Wages
	 14,612
	 14,815

	  Goods and Services
	 22,187
	 23,512

	  Subsidies and Transfers
	 14,782
	 10,360

	  Other Unclassified
	 21,021
	 24,547

	Development Expenditure
	 12,470
	 14,971

	Loans and Equity Participations
	   1,544
	      595

	   Local
	      592
	 -1,156

	   Foreign
	      952
	   1,751

	Surplus(+) or Deficit (-)
	-29,398
	-13,465

	   Financing
	 29,398
	 13,465

	  Changes in net Government Deposits with Banks
	  -4,339
	   2,383

	  Other
	 33,737
	 11,082


ECONOMIC OUTLOOK FOR 2005 

Official government reports, such as the Ministry of Planning document mentioned above, provided economic predictions for 2004 that are based on analysis of partial figures for the year. They do not publish projections for the following year (2005) or beyond. A number of economic “think-tanks”, however, make forward predictions using information currently available. Whilst these may prove imprecise as a result of unforeseen circumstances, they are interesting in so far to impact on future growth. The Economist Intelligence Unit (EIU) is one such “think-tank” that issues regular updates on projected economic performance of a large number of countries, including the UAE. 

In mid-2004 it issued a report that suggested the relatively high economic growth rate for 2004 (which it estimated to reach 4,3 per cent (real GDP growth) as against the Ministry of Planning prediction of 4,8 per cent ) would increase to around 4,9 per cent in 2005. 

Economic Projections

	(per cent unless otherwise indicated    
	2004
	2005

	Real GDP growth
	      4,8
	      4,9

	Oil production (‘000 b/d)
	  2,180
	  2,240

	Crude oil exports (US$ m)
	19,543
	16,771

	Consumer price inflation (av)
	         3
	      2,7

	Deposit rate
	      1,2
	      3,2

	Government balance (per cent of GDP)
	-10,7
	-13,9

	Exports of goods fob (US$ bn)
	      56
	  54,4    

	Imports of goods fob (US$ bn)
	 39,8
	  42,7

	Current-account balance (US$ bn)
	   8,7
	    4,8

	Current-account balance (per cent of GDP)
	 11,3
	    6,6

	External debt (year-end, US$ bn)
	      22
	  23,4

	Exchange rate Dh, US$ (av)
	   3,67
	    3,67


FREE ZONES
Following on from the development and steady expansion of the UAE’s first free trade zone at Jebel Ali, and the success of other specialized zones that provide attractive facilities for both national and international investors, it has been clearly demonstrated that the free-zone formula is an effective magnet for inward investment, bringing jobs, expertise and a significant boost to the national economy. The basic recipe (100 per cent foreign ownership, corporate  tax holidays, no personal taxes, freedom to repatriate capital and profits, no import duties or currency restrictions) differs only slightly among the various zones whose comparative advantages are based more upon individual locations, facilities, areas of specialization and, last but not least, establishment and operating costs. 

OIL AND GAS
The UAE has invested almost Dh 30 billion (US$ 8,2 billion) in the oil sector over the past four years, with over Dh 7 billion (approx US$ 2 billion) channeled into the sector in 2003. By far the greatest share of this investment is being carried out by the Abu Dhabi National Oil Company, which is implementing an ambitious expansion programme aimed at sharply increasing the UAE’s output capacity of oil and gas. OPEC’s five largest oil producers, the UAE, Saudi Arabia, Kuwait, Iraq and Iran, control more than 60 per cent of global oil reserves and currently supply world markets with around 16 million barrels per day (mb/d).Total world demand for crude oil in 2004 is estimated at 80,4 mb/d, registering growth at a seven year high of 2,29 per cent. Expected OPEC supply rate for the whole of 2004 was approximately 30 mb/d. As supplies from the UAE and other major OPEC producers stabilize at somewhat higher than the 2004 rate, supported by strong reserves, other sources are likely to become more seriously depleted. It is against this background that the UAE has committed to major developments in its oil and gas production and supply facilities. 

Oil Production and crude reserves

Crude oil production ceilings are set by OPEC members at regular conferences. The UAE production quota at the end of 2003 was 2.138 mb/d. In 2004, the UAE’s quota was lowered to 2.051 mb/d. In June 2004, the UAE announced that it would temporarily increase oil output by 400,000 b/d over its OPEC quota in order to help to ease record prices and stabilize the world economy.

OIL EXPORTS 

The UAE earned a record US$29,5 billion from oil and gas sales in 2003, and estimates for 2004 revenues are even higher due to sustained strong oil prices throughout the year. Production of crude oil and condensates peaked at nearly 2,59 million barrels per day in 2003 and natural gas and LNG exports were also at their highest level. Figures for 2003 income included US$25,6 billion in crude and oil products sales, while nearly US$ 3,9 billion was earned from exports of natural gas, liquefied natural gas (LNG) and natural gas liquids (NGL).

Exports of crude oil and petroleum products totaled 2,50 million bpd, including nearly 2,17 million bpd of crude. Abu Dhabi exported around 1,93 million bpd to Japan, South Korea, the United States, Germany and other key consumers. Gas production peaked at around 46 billion cubic metres, including 7,34 billion cubic metres of LNG exports and 12,75 billion of NGL.

INDUSTRIAL DEVELOPMENT 

The UAE’s main industrial manufacturing activities, apart from the oil and gas sector which is covered elsewhere, are in construction, aluminum, chemicals and plastics, metals and heavy equipment, clothing and textiles, and food. As already indicated, each emirate in the UAE has taken steps to nurture the development of these (and other) non-oil industries, both in terms of providing attractive structures and support mechanisms and through development of improved facilities such as industrial zones, business parks and vital energy and transport networks. 

TOURISM
The UAE’s hotels netted a record Dh 5,42 billion (US$ 1,47 billion) in 2003, including Dh 2,78 billion (US$757 million) in lodging revenue. Profits were 11 per cent higher than the previous record earnings of Dh 4,87 billion (US$ 1,32 billion) made by hotels in 2002. Dubai accounted for 75 per cent of 2003 hotel revenues and is expected to generate more of the increased revenues for 2004. Its 271 hotels netted a record Dh 4,01 billion (US$ 1,09 billion), benefiting in September 2003 when more than 20,000 delegates converged on Dubai for the International Monetary Fund and World Bank meetings. Thousands more came for the International Air Show a few weeks later, while large numbers visited the emirate through the year for shopping, business and recreation. Meanwhile, Abu Dhabi hotels earned around Dh 996 million (US$ 271,3 million) and those in Sharjah netted Dh 197,3 million (US$53,7 million). 

Dubai has ambitious plans to attract 15 million visitors by 2010 and 40 million by 2015. It has dozens of hotels under construction with existing properties reporting very high occupancy rates throughout 2004. The emirate has led the way in the UAE’s tourism development and continues to announce news, on an almost daily basis, of projects in the travel and tourism field. 

INVESTMENT IN GLOBAL LEASING
Mubadala Development Company recently acquired a 25 per cent stake in the leading multi-brand vehicle leasing company, LeasePlan. It participated in the purchase alongside the Volkswagen Group, which will hold 50 per cent, and the privately owned Olayan Group. With approximately 1,2 million vehicles under management, total assets of 10,8 billion euro and net earnings of 193 million euro (as at 31 December 2003), LeasePlan is the leading multi-brand fleet management provider in Europe and a major player  at worldwide level. The company made a net profit of 193 million euro in 2003 and has over 7000 employees. The acquisition of a stake in LeasePlan is in line with the strategic interests of the government of Abu Dhabi, providing access to global and regional markets and opening up opportunities for further joint ventures with international companies. 

Industrial leasing is a major business that provides financing options for many transport, infrastructure and power companies. Another important UAE company operating in this field is the Oasis International Leasing Company (AL Waha), which was set up by the UAE Offsets Group in May 1997 as a Public Joint Stock Company (PJSC). Founding shareholders included Bae Systems, Gulf Investment Corporation (GIC), Abu Dhabi Investment Company (ADIC) and over 50 local institutions and private investors. Oasis Leasing was one of the first companies to be floated and traded on the Abu Dhabi Securities Market (ADSM). An initial public offering (IPO) raised Dh 500 million (US$ 136 million) and resulted in a 55:45 joint venture between UAE nationals and the founding shareholders. Oasis’s long-term objective is to identify, structure, manage and invest in high value leasing transactions . Its current asset portfolio includes 20 aircraft, which are all on lease to major regional and international flag carriers. The company hopes to expand its asset and risk profile to US$ 1,2 billion by 2006 through the acquisition of more aircraft as well as targeted investments in shipping, infrastructure and power plant financing. 

Source.: United Arab Emirates Yearbook 2005
GREEK FOREIGN TRADE WITH UNITED ARAB EMIRATES

in US$

	COUNTRY
	IMPORTS

2004
	IMPORTS

2003
	CHANGE

2003/2004
	EXPORTS

2004
	EXPORTS

2003
	CHANGE

2003/2004

	U.A.E.
	40,951,895
	37,377,297
	9,56
	121,187,535
	102,753,599
	17,94

	
	
	
	
	
	
	


GREEK FOREIGN TRADE WITH UNITED ARAB EMIRATES

in US$

	COUNTRY
	IMPORTS

1/1-31/10/2005
	IMPORTS

1/1-31/10/2004
	CHANGE

2004/2005
	EXPORTS

1/1-31/10/2004
	EXPORTS

1/1-31/10/2004
	CHANGE

2004/2005

	U.A.E.
	32,912,862
	27,726,894
	18,70
	222,853,382
	91,221,304
	144,30

	
	
	
	
	
	
	


Source.: National Statistical Services 

USEFUL ADDRESS
Federation of U.A.E. chambers of Commerce and Industry 

P.O.Box 3014 – Abu Dhabi 

Tel.: 009712 6214.144   Fax. 009712 6339.210

President.: Saeed Saif Bin Jaber Al Suweidi

Secretary General.: Abdullah Sultan Abdullah 

E-mail. fcciauh@emirates.net.ae   www.fcci.gov.ae

Abu Dhabi Chamber of Commerce & Industry

P.O.Box 662 – Abu Dhabi 

Tel. : 009712 6214.000    Fax.: 009712 6215.867

President. : Eng.Sallah Al Shamsi

Director General.: Mohamad Omar Abdallah 

E-mail. services@adcci.gov.ae  www.adcci.gov.ae 

Dubai Chamber of Commerce & Industry 

P.O.Box 1457  - Dubai 

Tel.: 009714 2280.000   Fax.: 009714 2211.646

President.: Obeid Hameed Al Tayer

Director General.: Abdul Rahman Al Mutawee

E-mail.: dcciinfo@dcci.gov.ae   www. dcci.gov.ae

Sharjah Chamber of Commerce & Industry 

P.O.Box 580 – Sharjah

Tel.: 009716 5688.888    Fax. 009716 5681.119

President.: Ahmad Mohamad Al Madfaa

Director General.: Saeed Obeid Al Jarwan

E-mail.: scci@sharjah.go.ae  www.sharjah.gov.ae
Ras Al Khaimah Chamber of Commerce, Industry & Agriculture

P.O.Box 87 – Ras Al Khaimah

Tel.: 009717 2333.511   Fax.: 009717 2330.233

President.: Ali Abdallah Musbeh

Secretary General.: Zaki Hassan Sager

E-mail.: rakchmbr@emirates.net.ae
Ajman Chamber of Commerce & Industry

P.O.Box 662 – Ajman

Tel.: 009716 7422.177   Fax.: 009716 7427.591

President.: Hamad Bin Mohamed Bu Shihab

E-mail.: acci@emirates.net.ae
Fujairah Chamber of Commerce, Industry & Agriculture

P.O.Box 738 – Fujairah 

Tel.: 009719 2222.400   Fax.: 009719 2221.464

President.: Saif Sultan Saeed 

E-mail.: fujccia@emirates.net.ae
U.A.Q. Chamber of Commerce & Industry

P.O.Box 436  U.A.Q. 

Tel.: 009716 7651.111   Fax.: 009716 7657.056

President.: Abdullah Rashid Al Kharji 

Director General.: Hamid Mohamad Ali Salem 

E-mail.: uaqcci@hotmail.com
ORGANIZATIONS 

Dubai Investment & Development Authority

P.O.Box 28171 Dubai

Tel.: 009714 3302.222   Fax.: 009714 3302.233

E-mail.: info@ddia.ae
Dubai World Trade Center

P.O.Box 9292  Dubai

Tel.: 00714 3321.000   Fax.: 009714 3064.033 

E-mail.: dwtc@emirates.net.ae   www.dwtc.com
Jebel Ali Free Zone Authority

P.O.Box 17000  Dubai

Tel.: 009714 8815.000   Fax.: 009714 8815.001

E-mail.: mktg@jafza.co.ae   www.jafza.co.ae
General Information Authority 

P.O.Box 13035  Dubai

Tel.: 009714 2940.909   Fax.: 009714 2940.707

E-mail.: webmaster@gia.gov.ae   www.gia.gov.ae
Dubai Investments

P.O.Box 28171  Dubai

Tel.: 009714 3379.333  Fax.: 009714 3346.547

E-mail.: info@dubaiinvestments.com 

GREEK EMBASSY IN ABU DHABI 

Moroor, Villa No.1, Sector E48 Plot No. 141 Abu Dhabi

P.O.Box 5483 Abu Dhabi

El.: 009712 4492.550  Fax.: 009712 4492.455 

E-mail.: helrpuae@emirates.net.ae
Ambassador.: Mr. Panagiotis Theodorakopoulos 

Consul.: Mrs. Evangelia Stylianidou 

Commercial Office.: Al Maktoum str. Al Reem Towet 801, Ceira 

P.O.Box 7706 Dubai 

Tel.: 009714 2271.106  Fax.: 009714 2272.253 

E-mail.: tradegr@emirates.net.ae 

Commercial Attache.: Mr. Vasilios Scronias 

Embassy of the United Arab Emirates  - Italy & FAO 

Non Resident Ambassador to Malta, Busna, Harsnak and Greece

551, Via Della Camilluccia – 00135 Roma – Italy

Tel.: 0039 06 3630.6100  Fax.: 0039 06 3630.6155 

Ambassador.: Mr. Abdul Hameed Abdel Fatah Kathem                                          
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